January 28, 1971 


NOR1H 

OIROUNK 

DEMTTMENT 

OF 

CULTURAL 

RESOURCES 


Raleigh, 

North Carolina 
27611 


Division of 

Archives and History 
Larry E. Tise, Director 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 

A patron recently brought to the museum a trapezoidal brass 
(I think) bar marked "Counterfeiters shall suffer Death! (10s)". 

Please find enclosed some photographs of this thing. It is 85mm x 
7mm x 8mm x 5mm and weighs 28.19 grams. The style of the letters 
certainly makes me think of the 1760s, and the patron stated the 
bar had been in a North Carolina family for a very long time. The 
bother is, I cannot identify the thing. Its size and appearance 
make me think it was used for printing, but you see the letters 
are not reversed, and North Carolina notes read "Death to Counterfeit" 

This is an interesting item, but I am out of my waters. Any 
ideas about what this bar might have been used for would be most 
appreciated . 

Since^eLy , 


Keith D. Strawn 

Curator of Collections 

Nrjirth Carolina Museum of History 

KDS/meb 

Enclosure 


Sara w. Hodgkins, 
Secretary 

James B. Hunt, Jr., 
Governor 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


645 0 Cecil Avenue, St. Louis, Missouri 6310 5 


February 4, 1981 


Hr. Keith D. Strawn 

North Ca rolina Dept, of Cultural Resources 

RalelglT, NC 27611 

Dear Mr. Strawn: 

Th e interesting brass bar containing the text COUNTERFEITERS 
SHALL SUFFER DEATH (10S.) in script brings forth the following conments 
off the top of ray head. I have seen one from New York something like 


1. It could be a casting mold for a lead type section of 
an item to be printed with normal raised type. The lead 
would be mounted on wooden block and locked into a printing 
frame with other type and ornaments. 

2. It could have been prepared and then rejected. 

3. It could be from other than North Carolina, 

4. It could be from a money issue of which no example is 
known. There are many. 

5. It could be for a circulating rice or tobacco receipt. 

6. It could be a fake, but I doubt it. 

Thank you for sending the pictures of it. I hope I have been 

helpful. 

Sincerely, 


Eric P. Newman 


jah 


For Release: 



Contact: PeggY Howe 


NOR1H CAROLINA DETRIMENT OF CULTURAL RESOURCES RALEIGH 27611 919/733-5722 


"N. C. Currency" And "Bechtler Gold" To Open At w. c. Museum Of History 

A subject familiar to everyone - money - is the focus of the new exhibit opening 
this fall at the N. C. Museum of History in Raleigh. 

C - "Bechtler Gold" a deal exhibit opening Sept. 26. will feature 

a variety of paper monies and gold coins produced in North Carolina prior to the Civil 
War. 


"H. C. Currency" 


Illustrating that today's problems of soaring inflation, tight credit and general 
monetary instability are not unique, the "N. C. Currency" exhibit will trace the history 

of money and its impact on North Carolina from the earliest colonial issues through the 
end of the National Bank Note era in 1935. 

In 1694 the Lords Proprietors of Carolina issued copper tokens to advertise their 
oolony. These were not legal coins, but because coins were scarce tokens were used as 
money with an accepted value of one-half pence. Through illicit trade from outside the 
empire, some foreign coins found their way into North Carolina’s colonial commerce. Ex- 
amples of these coins are also in the exhibit. 

Other money substitutes have been used in the state as well. Some early colonists 

used strings of shell beads as money, a practice adopted from the Indians. Popular crops 

such as tobacco, corn and wheat were often accepted as payment for taxes, rents and other 
business transactions. 


An Indian war prompted North Carolina's government to issue the colony's first paper 
money in 1712. Later, the turbulence of the Revolution created financial chaos. "Not 

worth a continental" became the popular expression as unsupported continental and provin- 
cial currencies flooded the colonies. 


Counterfeiting was rampant, including much by the British officials undermining the 
American cause. Counterfeiting penalties were harsh - a first offense brought two hours 
in the pillory with ears nailed to the pillory and then cut off. a second offense brought 
sure death. Nevertheless, bogus money continued to appear everythere. 

Before the Civil War, banks, not states, issued money; during the conflict the Con- 
federate states printed their own currencies. The glut of paper money caused prices jp 

In North Carolina, between 1862-65, wheat rose 1600 percent; bacon 2300 percent 
and flour 2800 percent! 




MORE 
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Currency and Gold at N. C. Museum of History 


8/1/80 


A wartime paper shortage resulted in recycling - much of North Carolina's money was print- 
ed on old banknotes, bonds ana on the backs of canceled state issues. 

One important result of the Civil War was the complete nationalization of United States 
currency, all of which has been made by the Bureau of Engraving and Printing since 1887. 

In addition to the examples of monies used in North Carolina through more than 300 
years of her history, the exhibit calls attention to the artwork and romance of paper 
money, including the portrayal of women as goddesses representing purity, liberty and 
plenty, and slaves as blissful workers and parents. 


"Bechtler Gold" 


North Carolina, now nicknamed the "Tar Heel State" was once called "America's Golden 
State because of the first authenticated discovery of gold in 1799 on John Reed's farm 
in Cabarrus County. Gold mining in North Carolina became a major industry that employed 
thousands and made millions. North Carolina produced more gold than any other state prior 
to 1849, and prior to 1828 all the native gold coined at the United States Mint in 
Philadelphia came from North Carolina. 

Gold fever spread throughout western North Carolina during the early 1800s. Foreign 
money and labor soon arrived to join the local farmers as they gouged their own lands. By 
1830 no less than 56 gold mines were in operation in the state. 

Despite the abundance of gold, the coin scarcity persisted in North Carolina. Few 
miners were willing to trade their precious hoard of gold for the unreliable paper monies 
that circulated, so barter and raw gold became the media of exchange. Mining supplies went 
for 'pinches of gold dust" and miners received foodstuffs for "a few grains of gold." 

The distance to the United States Mint in Philadelphia created problems. Besides 
being a long dangerous journey, the distance deprived North Carolina of an adequate supply 
coins. Most of the coins struck in faraway Philadelphia were either hoarded, melted by 
jewelers or exported to Europe before they circulated in the state. 

In 1831 a German goldsmith named Christopher Bechtler Sr., arrived in North Carolina 
and relieved the situation somewhat as he opened a reliable mint in Rutherford County. 
Becntler produced the first gold dollar in America and at times the volume of his coining 

of Tar Heel gold rivaled that of the national mint. The Bechtler mint produced more than 
$3*5 million in gold coins prior to the Civil War. 

North Carolina gold industry began to deoline in the late 1840s as miners trekked to 
the bigger, more famous gold strikes in California. By the turn of the oentury gold 
mining in North Carolina was no longer profitable, visitors to Reed Gold Mine, now a 
state historic site may pan for gold on the site of the first discovery. 

The North Carolina currency exhibit is to be open through May, 1981. "Bechtler Gold" 
is a permanent exhibit. 

The Museum at 109 E. Jones St m 

uones St., Raleigh, is open Tues.-Sat., 9 a.m.-5 p.m. , Sun. 1-6 

P.m. Admission is free. 

# # # — Peggy Howe — 




/ 


NOR1H 

GIROLINN 

DEPARTMENT 

OF 

CULTURAL 

RESOURCES 


October 4, 1977 


Raleigh, 

North Carolina 
27611 


Division of 

Archives and History 
Larry E. Tise, Director 


Sara W. Hodgkins, 
Secretary 

James B. Hunt, Jr.. 
Governor 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Eric: 

Please find enclosed a xerox copy of four North Carolina 
counterfeit 1776 bills. They were found by one of our archivists 
in some Salisbury District Superior Court papers. They were 
evidence at a counterfeiting trial, and they are in very fine 
condition. I have been building up our collection of counter- 
feits and these are the best I have ever seen for colonials. 

They would have fooled me. The paper is perfect. You did not 
list a key emblem for the $4 1776 North Carolina notes, and I 
wonder if there was such a note that you did not know about or 
if the engraver went off on a toot and invented his own emblem. 

Well, well. Thought you would be interested. 


Sincerely 



Keith D. Strawn 

Curator of Collections 

North Carolina Museum of History 

KDS/meb 

Enclosure 



At* 


/ 


* 

s 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


October 12, 1977 


Mr. Keith D. Strawn 

Curator of Collections 

North Carolina Museum of History 

North Carolina Dept, of Cultural Resources 

Raleigh, NC 27611 

Dear Keith: 

What a pleasant surprise for you to send the xerox copies 
of the newly found N.C. counterfeits. I wish you would be able to 
exchange one with me. 

I agree with you that the counterfeiter invented his own 
emblem. They had used a key in the 1754 4 pence. The key emblem in 
1776 could not be compared tto anything. 

ihe fact that two different genuine $4 notes are known would 
indicate that three $4 notes were not probable because of denomination 
pairing in the printing. 

Thank you for your thoughtfulness. 

Sincerely, 


Eric P. Newman 


jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


August 14, 1980 


NOR1H 

OIROLINK 

DECREMENT 

OF 

CULTURAL 

RESOURCES 


Raleigh, 

North Carolina 
27611 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Eric: 


Division of 

Archives and History 
Larry E. Tise, Director 


Archives just sent over a couple- of North Carolina colonial notes, 
one of which is an altered 1759 Treasurer's note. I had never seen a 
Treasurer's note before. Please find enclosed a photocopy of the bill 
for your records. I believe it was a £3 bill before one James Ward 
converted it to £5. I shall also send along a copy of the news release 
on the pending monies exhibit. The Bechtler book has been at the 
state printers for over two months, but they refuse to touch it. 


KDS/meb 


Ke^th D. Strawn 
Curator of Collections 
Jorth Carolina Museum of History 


Enclosure 


Sara W. Hodgkins, 
Secretary 

James B. Hunt, Jr.. 
Governor 


NOR1H 

CAROLINA 

DEPARTMENT 

OF 

CULTURAL 

RESOURCES 


Raleigh, 

North Carolina 
27611 


Division of 

Archives and History 
Larry E Tise, Director 


September 13, 1980 


Mr. Eric P. Newman 

Newman Numismatic Education Society 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Editor: 

We have recently published _i ha ..B f< . htl< ,„ an d . Th u ll; 

- ■Coinage:. North Carol ina Mint-Master s- of Pioneer C& ^d — 

■ by Eodnpy .-RarfielH and , 

Would you like a review copy sent to you? If so, please 
check below and return this letter to us. 

Sincerely yours, 

(Mrs.) Memory F. Mitchell 
Historical Publications 
Administrator 


MFM:htd 


( ) We would like to review this book. 


SaraW Hodgkins. 
Secretary 

James B Hunt, Jr.. 
Governor 



NOR1H 

01R0LIN(\ 

DEPARTMENT 

OF 

CULTURAL 

RESOURCES 


October 14, 1980 


Raleigh, 

North Carolina 

27611 


Division of 

Archives and History 
Larry E Tise, Director 


Mr. Eric P. Newman 

Newman Numismatic Education Society- 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Mr. Newman: 


When we wrote to you in September we thought perhaps 
your society issued a newsletter from time to time and 
that a review of the Bechtler catalog would be of 
interest to your readers. 

We would like to send a copy of the catalog to you for 
that purpose and would like two copies of the printed 
review in return. 


We hope to hear from you soon as to whether or not you 
can review this for us. 

Hope you enjoyed your trip to China. 


ciy yUuXS, 


yoL 


(Mrs.) Henri T. Dawkins 
Historical Publications Section 


HTD: s 


Sara w. Hodgkins, 
Secretary 

James B. Hunt, Jr., 
Governor 


